
Dear Madam, dear Sir, 

I am writing to express my serious concern regarding potentially fraudulent activity that may affect 
investors involving Anbio, a Nasdaq-listed firm trading under the symbol $NNNN. 

Summary of Concerns

This submission outlines a series of verifiable discrepancies related to Anbio’s corporate operations, 
product integrity, physical presence, and public representations. My findings suggest the possibility 
of material misstatements in investor-facing disclosures and misleading claims about the scale and 
legitimacy of the business.

The red flags described below are binary, independently verifiable, and, if confirmed, constitute 
potential violations of:

− Securities Exchange Act of 1934, Section 10(b)

− Rule 10b-5 (material misrepresentations or omissions)

− Nasdaq Listing Rule 5250(b)(1) (obligation to provide accurate, material information)

− Nasdaq Listing Rule 5101 (public interest concern)

1. Privously Virtual Office Rented in Frankfurt City Center

The company orginially registered at:

 Friedrich-Ebert-Anlage 49 (Messeturm), 60308 Frankfurt am Main, Germany.

While the Messeturm is a reputable well-known address, it offers virtual and rented office space via 
company “Regus”. As a serviced-office building, the address is used primarily for mail forwarding 
and client meeting room services. This has been confirmed during on-site visits.

Anbio does not maintain a real workspace, warehouse, lab, or administrative office.

The discrepancy between the company's claimed operational footprint and its actual corporate 
presence may indicate misleading statements to investors. 

Evidence 
E-2.1 Nasdaq Market Activity website (https://www.nasdaq.com/market-activity/stocks/nnnn)
E-2.2 Currently rented Business Center 
E-2.3 Personal statements from site visit
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2. Current Non-existent Company Address in Frankfurt’s Outskirts

During registration for the Nasdaq listing the company documents show that the company relocated 
within Frankfurt between July and November 2024, just before the IPO, to the following new and 
current address:

Wilhelm-Gutbrod-Str. 21B, 60437 Frankfurt am Main, Germany.

The address lies in the outskirts of Frankfurt without any notable office facilities. Further, the 
surrounding area is a commercial/ industrial area. 

The address as stated does not exist in In municipal records, postal service verification. An on-site 
has confirmed that the address is invalid. No commercial or residential unit corresponding to house 
number “21 B” exists. 

This raises concerns that the issuer has no physical operations at a location it claims in investor 
materials or regulatory filings.

Evidence 
E-1.1 Forms  6-K, 8A Underwriting agreement and others
E-1.2 Nasdaq Market Activity website
E-1.3 Goole Streetview/ other documentation
E-1.4 Personal statements to site visits

3. Corporate Contact Line Is a Prepaid Mobile Number

The “landline” listed on Anbio’s website and corporate materials for its’ German office is a prepaid 
mobile number, not a fixed-line business connection.

This is inconsistent with a company purportedly handling medical products and diagnostics, where 
regulated contact and logistics infrastructure are standard.

Evidence
E-3.1. List with mobile phone area codes.

4. Rapid Website Expansion From 3 Products to ~450 in Two Months

Timeline analysis shows that only a few months ago, Anbio’s website listed four devices and 62 test 
kits as products. 

In this short period of time the issuers product catalog expanded to approximately 450 products 
today. 

However, 440 of these are test kits with identical packaging. Differences appear limited to a single 
text line, which often appears photoshopped.

Also, product images lack standard medical-device identifiers:

o No lot numbers

o No manufacturing dates

o No importer information

o No CE/IVD compliance markings where required

o No unique packaging differentiation

This pattern is consistent with fabricated or non-existent product lines presented for commercial 
appearance rather than actual distribution.

Evidence
E-4.1 https://web.archive.org/web/20250225185940/https://www.anbio.com/
E-4.2 Today’s products offered on the website
E-4.3 Noticeable manipulations to the images of products
E-4.4 Reverse image search findings
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5. No Supply Chain or Manufacturing Partners, no Imprint 

Attempts to confirm

− manufacturers

− distributors,

− certification bodies,

− logistics infrastructure,

− or warehouse facilities

resulted in no verifiable evidence of operations. This inconsistency raises the possibility that Anbio is 
misrepresenting the scale and legitimacy of its business.

6. Materiality and Potential Investor Harm

If Anbio is making inaccurate statements regarding

− its operational facilities,

− its product lines,

− its ability to generate revenue,

− or its corporate presence,

then investors may be relying on materially misleading information when valuing the issuer.

Given the pattern of indicators, Anbio may be

− a shell operation,

− misrepresenting its operations, and/ or

− misleading the market through inflated claims about product availability and commercial 
readiness.

Requested Action

I respectfully request that the SEC and/ or Nasdaq:

1. Verify the listed corporate address and determine whether the issuer maintains a legitimate 
operational facility,

2. request documentation supporting the authenticity of the claimed product catalog,

3. assess whether the issuer is in compliance with Nasdaq’s ongoing listing requirements, including 
accurate and comprehensive disclosure,

4. review the issuer’s public statements and filings for potential material misrepresentations.

Given the ease of independent verification (address, packaging, supply chain), this appears to be a 
low-friction, high-clarity case appropriate for preliminary regulatory review.

Sincerely.

HitHawk Research
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